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2017 2016

Assets:
     Intragovernmental:
      Fund Balance With Treasury (Note 2) 697,427.27$              889,383.95$              

     Total Intragovernmental 697,427.27                889,383.95                

     Assets With The Public:
       General Property, Plant and Equipment (Note 3) 18,169.39                  15,307.68                  

Total Assets 715,596.66$              904,691.63$              

Liabilities: (Note 4)
     Intragovernmental:
        Other: (Note 5)
          Employer Contributions and Payroll Taxes Payable 13,643.71$                15,025.65$                
          Liability for Advances and Prepayments 145,983.78                312,983.78                
     Total Intragovernmental 159,627.49                328,009.43                

     Liabilities With the Public:
        Accounts Payable 18,780.07                  
        Other: (Note 5)
          Accrued Funded Payroll and Leave 51,771.20                  58,332.05                  
          Employer Contributions and Payroll Taxes Payable 2,536.96                    2,652.35                    
          Unfunded Leave 133,558.85                141,554.49                
Total Liabilities 347,494.50$              549,328.39$              

Net Position:

472,091.62                470,210.05                

(103,989.46)              (114,846.81)              

368,102.16                355,363.24                
     Total Net Position 368,102.16                355,363.24                

Total Liabilities and Net Position 715,596.66$              904,691.63$              

BALANCE SHEET

As Of September 30, 2017 and 2016

ADMINISTRATIVE CONFERENCE OF THE UNITED STATES

          Unexpended Appropriations - All Other Funds 
          (Consolidated Totals)
          Cumulative Results of Operations - All Other 
          Funds (Consolidated Totals)
          Total Net Position - All Other Funds 
          (Consolidated Totals)         

The accompanying notes are an integral part of these statements.
1



2017 2016

Program Costs:

          Gross Costs 3,194,410.16$             3,160,467.63$              
          Less:  Earned Revenue 107,000.00                  95,556.25                     
          Net Program Costs (Note 7) 3,087,410.16               3,064,911.38                
Net Cost of Operations 3,087,410.16$             3,064,911.38$              

ADMINISTRATIVE CONFERENCE OF THE UNITED STATES
STATEMENT OF NET COST

For The Years Ended September 30, 2017 and 2016

The accompanying notes are an integral part of these statements.
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Funds From Dedicated 
Collections 

(Consolidated Totals)
All Other Funds 

(Consolidated Totals) Eliminations Consolidated Total

Cumulative Results from Operations:
Beginning Balances (114,846.81)$          (114,846.81)$          
Beginning balance, as adjusted (114,846.81)            (114,846.81)            

Budgetary Financing Sources:
Appropriations used 3,034,008.70          3,034,008.70          

Other Financing Sources (Non-Exchange):
Imputed financing 64,258.81               64,258.81               

Total Financing Sources 3,098,267.51          3,098,267.51          
Net Cost of Operations 3,087,410.16          3,087,410.16          
Net Change 10,857.35               10,857.35               

Cumulative Results of Operations (103,989.46)            (103,989.46)            

Unexpended Appropriations:
Beginning Balance 470,210.05             470,210.05             
Beginning Balance, as adjusted 470,210.05             470,210.05             

Budgetary Financing Sources:
Appropriations received 3,100,000.00          3,100,000.00          
Other adjustments (64,109.73)              (64,109.73)              
Appropriations used (3,034,008.70)         (3,034,008.70)         
Total Budgetary Financing Sources 1,881.57                 1,881.57                 
Total Unexpended Appropriations 472,091.62             472,091.62             
Net Position 368,102.16$          368,102.16$          

ADMINISTRATIVE CONFERENCE OF THE UNITED STATES
STATEMENT OF CHANGES IN NET POSITION

For The Years Ended September 30, 2017 and 2016

FY 2017 (CY)

 The accompanying notes are an integral part of these statements.
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Funds From Dedicated 
Collections 

(Consolidated Totals)
All Other Funds 

(Consolidated Totals) Eliminations Consolidated Total

Cumulative Results from Operations:
Beginning Balances (128,660.66)$          (128,660.66)$          
Beginning balance, as adjusted (128,660.66)            (128,660.66)            

Budgetary Financing Sources:
Appropriations used 2,989,593.90          2,989,593.90          

Other Financing Sources (Non-Exchange):
Transfers-in/out without reimbursement (0.03)                       (0.03)                       
Imputed financing 89,131.36               89,131.36               

Total Financing Sources 3,078,725.23          3,078,725.23          
Net Cost of Operations 3,064,911.38          3,064,911.38          
Net Change 13,813.85               13,813.85               

Cumulative Results of Operations (114,846.81)            (114,846.81)            

Unexpended Appropriations:
Beginning Balance 365,639.95             365,639.95             
Beginning Balance, as adjusted 365,639.95             365,639.95             

Budgetary Financing Sources:
Appropriations received 3,100,000.00          3,100,000.00          
Other adjustments (5,836.00)                (5,836.00)                
Appropriations used (2,989,593.90)         (2,989,593.90)         
Total Budgetary Financing Sources 104,570.10             104,570.10             
Total Unexpended Appropriations 470,210.05             470,210.05             
Net Position 355,363.24$          355,363.24$          

ADMINISTRATIVE CONFERENCE OF THE UNITED STATES
STATEMENT OF CHANGES IN NET POSITION

For The Years Ended September 30, 2017 and 2016

FY 2016 (PY)

 The accompanying notes are an integral part of these statements.
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2017 2016
Budgetary Budgetary

BUDGETARY RESOURCES
Unobligated balance brought forward, Oct 1 819,558.91$                 450,884.71$                 

Unobligated balance brought forward, Oct 1, as adjusted 819,558.91                   450,884.71                   

Recoveries of prior year unpaid obligations 8,698.94                       49,681.76                     

Other changes in unobligated balance (+ or -) (64,109.73)                   (5,836.00)                      

Unobligated balance from prior year budget authority, net 764,148.12                   494,730.47                   

Appropriations (discretionary and mandatory) 3,100,000.00                3,100,000.00                

Spending authority from offsetting collections (discretionary and mandatory) (22,000.00)                   332,000.00                   

Total budgetary resources 3,842,148.12$              3,926,730.47$              

STATUS OF BUDGETARY RESOURCES
New obligations and upward adjustments (total) 3,406,771.49$              3,107,171.56$              

Unobligated balance, end of year:
Apportioned, unexpired account 271,108.45                   699,861.44                   

Unapportioned, unexpired accounts 131,383.78                   31,681.00                     

Unexpired unobligated balance, end of year 402,492.23                   731,542.44                   

Expired unobligated balance, end of year 32,884.40                     88,016.47                     

Unobligated balance, end of year (total) 435,376.63                   819,558.91                   

Total budgetary resources 3,842,148.12$              3,926,730.47$              

CHANGE IN OBLIGATED BALANCE
Unpaid Obligations

Unpaid obligations, brought forward, Oct 1 226,825.04$                 251,948.73$                 

New obligations and upward adjustments (Note 8) 3,406,771.49                3,107,171.56                

Outlays (gross) (-) (3,227,846.95)              (3,082,613.49)               

Recoveries of prior year unpaid obligations (-) (8,698.94)                     (49,681.76)                    

Unpaid obligations, end of year (Note 9) 397,050.64                   226,825.04                   

Uncollected payments:
Uncollected pymts, Fed sources, brought forward, Oct 1 (-) (157,000.00)                 

Change in uncollected pymts, Fed sources (+ or-) 22,000.00                     (157,000.00)                  

Uncollected pymts, Fed sources, end of year (-) (Note 14) (135,000.00)                 (157,000.00)                  

Obligated balance, start of year (+ or -) 69,825.04                     251,948.73                   

Obligated balance, end of year (+ or -) 262,050.64$                 69,825.04$                   

BUDGET AUTHORITY AND OUTLAYS, NET
Budget authority, gross (discretionary and mandatory) 3,078,000.00$              3,432,000.00$              

Actual offsetting collections (discretionary and mandatory) (-) (0.00)                            (175,000.00)                  

Change in uncollected pymts, Fed sources (discretionary and mandatory) (+ or -) 22,000.00                     (157,000.00)                  

Budget authority, net (total) (discretionary and mandatory) 3,100,000.00                3,100,000.00                

Outlays, gross (discretionary and mandatory) 3,227,846.95                3,082,613.49                

Actual offsetting collections (discretionary and mandatory) (-) (0.00)                            (175,000.00)                  

Outlays, net (total) (discretionary and mandatory) 3,227,846.95$              2,907,613.49$              

Agency outlays, net (discretionary and mandatory) (Note 15)     3,227,846.95$              2,907,613.49$              

STATEMENT OF BUDGETARY RESOURCES

For The Years Ended September 30, 2017 and 2016

ADMINISTRATIVE CONFERENCE OF THE UNITED STATES

 The accompanying notes are an integral part of these statements.
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Administrative Conference of the United States 
Notes to Financial Statements 

September 30, 2017 
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES 
 
(a)  Reporting Entity 
 
The Administrative Conference of the United States (Conference) is an independent agency of 
the Executive Branch of the United States Government.  The Conference has been re-established 
after an absence of over 14 years. ACUS was created in 1968 as an independent agency of the 
federal government, for the purpose of developing recommendations to improve the fairness and 
effectiveness of the rulemaking, adjudication, licensing, and investigative functions of federal 
agency programs. 

The Conference ceased operations on October 31, 1995, due to termination of funding by 
Congress, but the statutory provisions that established the Conference were not repealed. 
Subsequently, Congress reauthorized the Conference in 2004 and again in 2008.  The 2004 
legislation expanded the responsibilities of the Conference to include specific attention to 
achieving more effective public participation and efficiency, reducing unnecessary litigation, and 
improving the use of science in the rulemaking process. Funding was approved in 2009, and the 
Conference was officially re-established in April 2010, when the Senate confirmed President 
Obama's nominee, Paul Verkuil as Chairman.  

 (b)  Basis of Presentation  
 
These financial statements have been prepared from the accounting records of the Conference in 
accordance with Generally Accepted Accounting Principles (GAAP), as promulgated by the 
Federal Accounting Standards Advisory Board (FASAB); and the form and content for entity 
financial statements specified in Office of Management and Budget’s (OMB) Circular A-136, 
“Financial Reporting Requirements.”  GAAP for Federal entities is the hierarchy of accounting 
principles prescribed in Statement of Federal Financial Accounting Standards (SFFAS) 34, “The 
Hierarchy of Generally Accepted Accounting Principles, Including the Application of Standards 
issued by the Financial Accounting Standards Board.”   
 
OMB Circular A-136, requires agencies to prepare principal statements, which include a Balance 
Sheet, a Statement of Net Cost, a Statement of Changes in Net Position, and a Statement of 
Budgetary Resources.  The Balance Sheet presents, as of September 30, 2017 and 2016, amounts 
of future economic benefits owned or managed by the Conference (assets); amounts owed by the 
Conference (liabilities); and amounts, which comprise the difference (net position).  The 
Statement of Net Cost reports the full cost of the Conference’s operations, which includes costs 
of identifiable supporting services provided by other federal agencies.  The Statement of 
Budgetary Resources reports the Conference’s budgetary activity. 



Administrative Conference of the United States 
Notes to Financial Statements 

September 30, 2017 
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
 (c)  Basis of Accounting 
 
Transactions are recorded on the accrual basis of accounting in accordance with OMB Circular 
A-136.  Under the accrual basis of accounting, revenues are recognized when earned, and 
expenses are recognized when a liability is incurred, without regard to the receipt or payment of 
cash.  
 
(d)  Use of Estimates 
 
The preparation of financial statements requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and 
liabilities at the date of the financial statements, and the reported amounts of revenues and 
expenses during the reporting period.  Actual results may differ from those estimates. 
 
(e)  Budgets and Budgetary Accounting 
 
The Conference follows standard federal budgetary accounting policies and practices in 
accordance with OMB Circular A-11, “Preparation, Submission, and Execution of the Budget,” 
dated July 2017.  Budgetary accounting facilitates compliance with legal constraints and controls 
over the use of federal funds.  The Conference recognizes budgetary resources as assets when 
cash (funds held by Treasury) is made available through warrants and when spending authority 
from the offsetting collection is incurred.   
 
 (f)  Revenues and Other Financing Sources 
 
The Conference received the funding necessary to support its programs, from appropriations in 
FY2012, FY2013, FY2014, FY2015, FY2016 and FY2017.  None of the appropriations are 
“earmarked” funds.   
 
(g)  Imputed Financing Sources 
 
In certain instances, operating costs of the Conference are paid out of funds appropriated to other 
federal agencies.  In accordance with SFFAS 5, “Accounting for Liabilities of the Federal 
Government,” all expenses of a federal entity should be reported by that agency, regardless of 
whether the agency will ultimately pay those expenses.  Amounts for certain expenses of the 
Conference, which will be paid by other federal agencies, are recorded in the Statement of Net 
Cost.  A related amount is recognized in the Statement of Changes in Net Position as an imputed 
financing source.  The Conference records imputed expenses and financing sources for employee 
retirement plan contributions, group term life insurance, and health benefit costs, which are paid 
by the Office of Personnel Management (OPM). 



Administrative Conference of the United States 
Notes to Financial Statements 

September 30, 2017 
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
(h)  Personnel Compensation and Benefits 
 
Salaries and wages of employees are recognized as accrued payroll expenses and related 
liabilities, as earned. These expenses are recognized as a funded liability when accrued. 
Annual leave is accrued as it is earned by employees, and is included in personnel compensation 
and benefit costs. An unfunded liability is recognized for earned, but unused annual leave, since 
from a budgetary standpoint, this annual leave will be paid from future appropriations when 
employees use the leave. The amount accrued is based upon current pay rates for employees. 
Sick leave and other types of leave that are not vested are expensed when used, and no future 
liability is recognized for these amounts. 
 
The Conference’s employees participate in one of two retirement programs, either the Civil 
Service Retirement System (CSRS); or the Federal Employees Retirement System (FERS), 
which became effective on January 1, 1987. The Conference and its employees both contribute 
to these systems. Although the Conference funds a portion of the benefits under CSRS and 
FERS, and makes the necessary payroll withholdings, it does not report assets associated with 
these benefit plans, in accordance with SFFAS 5. 
 
For CSRS employees, the Conference contributes an amount equal to 7% of the employees’ 
basic pay, to the plan.  For FERS employees, the Conference contributes an amount equal to 
13.7% of the employees’ basic pay to the plan.   
 
Both CSRS employees and FERS employees are eligible to participate in the Thrift Savings Plan 
(TSP).  The TSP is a defined contribution retirement plan, intended to supplement the benefits 
provided under CSRS and FERS. For FERS employees, the Conference contributes an amount 
equal to 1% of the employee’s basic pay to the TSP, and matches employee contributions up to 
an additional 4%.  CSRS employees receive no matching contribution from the Conference. 
 
OPM is responsible for reporting assets, accumulated plan benefits, and unfunded liabilities, if 
any, applicable to CSRS participants and FERS employees, government-wide, including the 
Conference’s employees. The Conference has recognized an Imputed Cost and Imputed 
Financing Source for the difference between the estimated service cost and the contributions 
made by the Conference and its covered employees.  The estimated cost of pension benefits is 
based on rates issued by OPM.   
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
(h)  Personnel Compensation and Benefits (continued) 
 
Employees are entitled to participate in the Federal Employees Group Life Insurance (FEGLI) 
Program. Participating employees can obtain “basic life” term life insurance, with the employee 
paying two-thirds of the cost, and the Conference paying one-third.  Additional coverage is 
optional, to be paid fully by the employee.  The basic life coverage may be continued into 
retirement if certain requirements are met.  OPM administers the FEGLI program, and is 
responsible for the reporting of related liabilities.  Each fiscal year, OPM calculates the 
U.S. Government’s service cost for the post-retirement portion of basic life coverage.  Because 
the Conference’s contributions to the basic life coverage are fully allocated by OPM to the pre-
retirement portion of coverage, the Conference has recognized the entire service cost of the post-
retirement portion of basic life coverage as an Imputed Cost and Imputed Financing Source. 
 
(i)  Assets and Liabilities 
 
Intra-governmental assets and liabilities arise from transactions between the Conference and 
other Federal entities. 
 
Funds with the U.S. Treasury comprise the majority of assets on the Conference’s balance sheet.  
All other assets result from activity with non-federal sources. 
 
Liabilities represent amounts that are likely to be paid by the Conference as a result of 
transactions that have already occurred.  The accounts payable portion of liabilities consists of 
amounts owed to federal agencies and commercial vendors, for goods, services, and other 
expenses received, but not yet paid. 
 
Liabilities covered by budgetary or other resources are those liabilities of the Conference for 
which Congress has appropriated funds, or funding is otherwise available to pay amounts due.   
 
 (j)  Fund Balance with Treasury 
 
The U.S. Department of the Treasury (Treasury) processes the Conference’s receipts and 
disbursements.  Fund Balance with Treasury is the aggregate amount of the agency’s accounts 
with Treasury for which the agency is authorized to liquidate obligations, pay funded liabilities, 
and make expenditures.  The fund balance is increased through the receipt of Treasury warrants 
for appropriations.  The Fund Balance with Treasury is reduced through non-expenditure 
Treasury Warrants for recissions, disbursements, and other expenditure cash outflows of funds. 
 
The Conference’s funds with the U.S. Treasury are cash balances from appropriations as of the 
fiscal year-end from which the Conference is authorized to make expenditures and pay liabilities 
resulting from operational activity.   
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
(k)  Property, Plant, and Equipment (PPE) 
 
PPE consists of capitalized equipment, furniture and fixtures, and software.  There are no 
restrictions on the use or convertibility of property, plant, or equipment. 
 
The Conference capitalizes PPE with a useful life of at least two (2) years and individually 
costing more than $5,000 ($15,000 for leasehold improvements).  Bulk purchases of lesser value 
items are capitalized when the aggregate cost is $10,000 or greater. 
 
Assets are depreciated on a straight-line basis over the estimated used life of the property.  
Information Technology (IT) equipment and software is depreciated over a useful life of five (5) 
years.  All other equipment is depreciated over a five (5) year useful life, and leasehold 
improvements are depreciated over the seven (7) years, or the remaining life of the lease. 
 
(l)  Prepaid and Deferred Charges 
 
Payments in advance of the receipt of goods and services are recorded as prepaid charges at the 
time of prepayment and recognized as expenses when the related goods and services are 
received. 
 
 (m)  Liabilities 
 
Liabilities represent amounts expected to be paid as the result of a transaction or event that has 
already occurred. Liabilities covered by budgetary resources are liabilities incurred, which are 
covered by realized budgetary resources as of the balance sheet date.  Available budgetary 
resources include new budget authority, spending authority from the offsetting collections, 
recoveries of unexpired budget authority through downward adjustments of prior year 
obligations, and unobligated balances of budgetary resources at the beginning of the year. 
Unfunded liabilities are not considered to be covered by such budgetary resources.  Examples of 
unfunded liabilities are actuarial liabilities for future Federal Employees’ Compensation Act 
payments and annual leave.  The Government, acting in its sovereign capacity, can abrogate 
liabilities arising from other than contracts. 
 
 (n)  Contingenicies 
 
The criteria for recognizing contingencies for claims are: (1) a past event or exchange transaction 
has occurred as of the date of the statements; (2) a future outflow or other sacrifice of resources 
is probable; and (3) the future outflow or sacrifice of resources is measurable (reasonably 
estimated).  The Conference recognizes material contingent liabilities in the form of claims, legal 
action, administrative proceedings and environmental suits that have been brought to the 
attention of legal counsel, some of which will be paid by the Treasury Judgment Fund.  It is the 
opinion of management and legal counsel that the ultimate resolution of these proceedings, 
actions and claims, will not materially affect the financial position or results of operations. 
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
(o)  Net Position 
 
Net position consists of unexpended appropriations and cumulative results of operations. 
Unexpended appropriations represent amounts of budget authority to include unobligated or 
obligated balances not rescinded or withdrawn.  Cumulative results of operations are comprised 
of the following:  (1) the difference between revenues and expenses, (2) the net amount of 
transfers of assets in and out, without reimbursement; and (3) donations, all since inception of 
the fund(s). 
 
 
NOTE 2 – FUND BALANCE WITH TREASURY 
 
The Conference’s funds with the U.S. Treasury consist only of appropriated funds.  In FY 2017, 
the Conference received a multi-year appropriation of $3,100,000.  The status of these funds as 
of September 30, 2017 is as follows:   
 

2017 2016
A. Fund Balance with Treasury

General Fund 697,427.27$      889,383.95$   
Total 697,427.27$      889,383.95$   

B. Status of Fund Balance with Treasury
1) Unobligated Balance

a)  Available 179,846.54        699,861.44     
b) Unavailable 164,268.18        119,697.47     

(135,000.00)      (157,000.00)   
2) Obligated Balance not yet Disbursed 488,312.55        226,825.04     
Total 697,427.27$      889,383.95$   

c) Unavailable - Unfilled Customer 
Order Without Advance

 
 
NOTE 3 – ACCOUNTS RECEIVABLE 
 
This line item represents Accounts Receivable for services provided per agreement entered into 
by the Conference.  The direct write-off method is used for uncollectible receivables. 
 

2017 2016
Accounts Receivable 82,483.78$   -$              

82,483.78$   -$               
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NOTE 4 - GENERAL PROPERTY, PLANT AND EQUIPMENT, NET    
 
The Conference’s total cost, accumulated depreciation, and net book value for PPE for the years 
ended September 30, 2017 and 2016 is as follows. 
 

2017 Equipment
Leasehold 

Improvements Software Total
Cost 358,125.83$    41,248.00$   399,373.83$    
Accum. Depr. (339,956.44)$   (2,468.10)$    (342,424.54)$   
Net Book Value 18,169.39$      38,779.90$   -$          56,949.29$      

2016 Equipment
Leasehold 

Improvements Software Total
Cost 351,985.23$    351,985.23$    
Accum. Depr. (336,677.55)$   (336,677.55)$   
Net Book Value 15,307.68$      -$              -$          15,307.68$      
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NOTE 5 – LIABILITIES NOT COVERED BY BUDGETARY RESOURCES 
 
Liabilities of the Conference are classified as liabilities covered or not covered by budgetary 
resources.  As of September 30, 2017, the Conference had liabilities covered by budgetary 
resources of $252,178.04 and liabilities not covered by budgetary resources of $133,558.85.  As 
of September 30, 2016, the Conference had liabilities covered by budgetary resources of 
$407,773.90 and liabilities not covered by budgetary resources of $141,554.49. 
 

2017 2016
Intragovernmental

Employer Contributions & Payroll Taxes 13,643.71       15,025.65       
Liability for Advances and Prepayments 63,500.00       312,983.78     

Total Intragovernmental 77,143.71       328,009.43     
With the Public

Accounts Payable 120,726.17     18,780.07       
Accrued Funded Payroll & Leave 51,771.20       58,332.05       
Employer Contributions & Payroll Taxes 2,536.96         2,652.35         
Unfunded Leave 133,558.85     141,554.49     

Total With the Public 308,593.18     221,318.96     
Total Liabilities 385,736.89     549,328.39     

Total liabilities not covered by budgetary resources 133,558.85     141,554.49     
Total liabilities covered by budgetary resources 252,178.04     407,773.90     
Total Liabilities 385,736.89     549,328.39     
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NOTE 6 – OTHER LIABILITIES 
 

Other liabilities with the public for the year ended September 30, 2017 and 2016 consist 
of Accrued Funded Payroll and Leave, Employer Contributions and Payroll Taxes Payable and 
Unfunded Leave in the amounts shown below. Other Intragovernmental liabilities consist of 
Employer Contributions and Payroll Taxes Payable and Liability for Advances and Prepayments. 
 

2017
Non-Current Current Total

Intragovernmental
     Employer Contrabutions and Payroll Taxes -                   13,643.71       13,643.71       
     Liability for Advances and Prepayments -                   63,500.00       63,500.00       
     Total Intragovernmental -                   77,143.71       77,143.71       

Liabilites with the Public
     Accrued Funded Payroll & Leave -                   51,771.20       51,771.20       
     Employer Contributions and Payroll Taxes -                   2,536.96         2,536.96         
     Unfunded Leave 133,558.85      -                 133,558.85     
     Total Liabilities with the Public 133,558.85      54,308.16       187,867.01     

Total Other Liabilities 133,558.85      131,451.87     265,010.72     

2016
Non-Current Current Total

Intragovernmental
     Employer Contrabutions and Payroll Taxes -                   15,025.65       15,025.65       
     Liability for Advances and Prepayments -                   312,983.78     312,983.78     
     Total Intragovernmental -                   328,009.43     328,009.43     

Liabilites with the Public
     Accrued Funded Payroll & Leave -                   58,332.05       58,332.05       
     Employer Contributions and Payroll Taxes -                   2,652.35         2,652.35         
     Unfunded Leave 141,554.49      -                 141,554.49     
     Total Liabilities with the Public 141,554.49      60,984.40       202,538.89     

Total Other Liabilities 141,554.49      388,993.83     530,548.32     
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NOTE 7 – LEASES 
 
Entity as Lessee: 
 
The Conference leases office space, located at 1120 20th Street, NW; Suite 706 South, in 
Washington, DC.  The lease was entered into, and became effective, on August 9, 2015; and has 
a term of 60 months.  The lease terminates on August 8, 2020.   
 
The following is a schedule of future minimum lease payments required by the lease: 
    

2018  $  422,141.09  
2019  $  426,262.99  
2020  $  352,732.41  

Total Future Lease Payments  $1,201,136.49  
    

 
 
NOTE 8 – COSTS AND EXCHANGE REVENUE 
 
The portion of the Conference’s program costs related to Intragovernmental Costs and Costs 
with the Public, are shown as follows (note that as the Conference earns no revenue from its 
operations, gross and net costs are identical).  Intragovernmental costs are costs incurred from 
exchange transactions with other federal entities (e.g., building lease payments to GSA).  Costs 
with the Public are incurred from exchange transactions with non-Federal entities (i.e., all other 
program costs). 
 

Total Total 
2017 2016

Program A
Intragovernmental costs 1,047,709.36   1,109,873.63   
Intragovernment earned revenue 189,483.78      95,556.25        

Total Intragovernment 858,225.58      1,014,317.38   
Public costs 2,146,163.29   2,050,594.00   

Net Costs 3,004,388.87   3,064,911.38   
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NOTE 9 – APPORTIONMENT CATEGORIES OF NEW OBLIGATIONS AND 
UPWARD ADJUSTMENTS: DIRECT VS REIMBURSABLE OBLIGATIONS 
 
The Conference is subject to apportionment.  All direct obligations are category B, which is the 
amount of direct obligations incurred against amounts apportioned under category B on the latest 
SF 132.  All reimbursable obligations are category B, which is the amount of reimbursable 
obligations incurred against amounts apportioned under category B on the latest SF132. 
 

Total Total 
2017 2016

Direct
Category B 3,173,549.62   3,032,015.31   

Reimbursable
Category B 324,483.78      75,156.25        

Total Obligations 3,498,033.40   3,107,171.56   

 
 
NOTE 10 – UNDELIVERED ORDERS AT THE END OF THE PERIOD 
 
The amount of budgetary resources obligated for undelivered orders was $299,634.51 and 
$132,034.92 as of September 30, 2017 and 2016, respectively. 
 
 

Unpaid
Undelivered 

Orders

Paid
Undelivered

Orders

Total
Undelivered

Orders
2017 299,634.51    -              299,634.51$               
2016 132,034.92    -              132,034.92$               
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NOTE 11 – EXPLANATION OF DIFFERENCES BETWEEN THE SBR AND 

THE BUDGET OF THE US GOVERNMENT 
 
SFFAS No. 7, Accounting for Revenue and Other Financing Sources and Concepts for 
Reconciling Budgetary and Financial Accounting, requires an explanation of material 
differences between budgetary resources available, the status of those resources and outlays as 
presented in the Statement of Budgetary Resources to the related actual balances published in the 
Budget of the United States Government (Budget). The Budget that will include FY 2017 actual 
budgetary execution information is scheduled for publication in February 2018, which will be 
available through OMB’s website at http://www.whitehouse.gov/omb.  Accordingly, information 
required for such disclosure is not available at the time of publication of these financial 
statements. 
Balances reported in the FY 2016 SBR and the related President’s Budget reflected the 
following: 
 

FY2016
Budgetary 
Resources

New Obligations 
& Upward 

Adjustments 
(Total)

Distributed 
Offsetting 
Receipts Net Outlays

Statement of Budgetary Resources 3,926,730.47$     3,107,171.56$     -$                        2,907,613.49$     
Budget of the U.S. Government 3,000,000.00       3,000,000.00       -$                        3,000,000.00       
Difference 926,730.47$        107,171.56$        -$                        (92,386.51)$        

 
The difference between the Statement of Budgetary Resources and the Budget of the United 
States Government for budgetary resources, obligations incurred and net outlays are primarily 
due to rounding.  A portion of the difference in the budgetary resources is due to expired 
unobligated balances being reported in the Statement of Budgetary Resources but not in the 
Budget of the United States Government 
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NOTE 12 – RECONCILIATION OF NET COST OF OPERATIONS TO BUDGET 
 
Budgetary resources obligated are obligations for personnel, goods, services, benefits, etc. made 
by the Conference in order to conduct operations or acquire assets.  Other (i.e., non-budgetary) 
financing resources are also utilized by the Conference in its program (proprietary) operations.  
For example, spending authority from offsetting collections and recoveries are financial 
resources from the recoveries of prior year obligations (e.g., the completion of a contract where 
not all the funds were used) and refunds or other collections (i.e., funds used to conduct 
operations that were previously budgeted).  An imputed financing source is recognized for future 
federal employee benefits costs incurred for Conference employees that will be funded by OPM.   
Changes in budgetary resources obligated for goods, services, and benefits ordered, but not yet 
provided, represents the difference between the beginning and ending balances of undelivered 
orders.  (Note that goods and services received during the year based on obligations incurred in 
the prior year represent a cost of operations not funded from budgetary resources).  Resources 
that finance the acquisition of assets, are budgetary resources used to finance assets, and not cost 
of operations (e.g., increases in accounts receivables or capitalized assets).  Financing sources 
yet to be provided represents financing that will be provided in future periods for future costs 
that are recognized in determining the net cost of operations for the present period.  Finally, 
components not requiring or generating resources, are costs included in the net cost of operations 
that do not require resources (e.g., depreciation and amortized expenses of assets previously 
capitalized).  
 
A reconciliation between budgetary resources obligated, and net cost of operations (i.e. 
providing an explanation between budgetary and financial (proprietary) accounting) is as 
follows: (Please note that in prior years, this information was presented as a separate financial 
statement (the Statement of Financing)): 
 
 FY 2017  FY 2016  

Budgetary Resources Obligated 3,498,033.40  3,107,171.56
   
Spending Authority from Recoveries and Offsetting Collections 13,301.06  (381,681.76)
Transfers In-Out Without Reimbursement   (0.03)
Imputed Financing from Costs Absorbed by Others 64,258.81  89,131.36
Changes in Budgetary Resources Obligated for Goods, Services, 
and Benefits Ordered but Not Yet Provided  

(439,083.37)  258,704.10

Resources that Finance the Acquisition of Assets (129,872.38)  (15,887.16)
Financing Sources Yet to be Provided (7,995.64)  6,342.27
Components Not Requiring or Generating Resources 5,746.99  1,131.04
   
Net Cost of Operations $3,004,388.87  $3,064,911.38
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NOTE 12 – RECONCILIATION OF NET COST OF OPERATIONS (PROPRIETARY) 
TO BUDGET (CONTINUED) 

Liabilities not covered by budgetary resources total $133,558.85 and the change in components 
requiring or generating resources in future period shows $7,995.64.  The $7,995.64 is the net 
decrease of future funded expenses – leave between appropriations of annual fund 2016 and 
annual fund 2017.  Accrued funded payroll liability is covered by budgetary resources and is 
included in the net cost of operations.  Whereas, the unfunded leave liability includes the 
expense related to the increase in annual leave liability for which the budgetary resources will be 
provided in a subsequent period. 

2017 2016
Liabilities not covered by budgetary resources    133,558.85    141,554.49 
Change in components requiring/generating resources       (7,995.64)        6,342.27 

NOTE 13 – SUBSEQUENT EVENTS 

In preparing these financial statements, management has evaluated events and transactions 
for potential recognition or disclosure through November 13, 2017, which is the date the 
financial statements were available to be issued. 


